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% $5/(<* ,GDKR FDVK IHHG EDUOH\ SULFHV ZHUH XQFKDQJHG IRU WKH ZHHN HQGLQ(
SULFHVY ZHUH XQFKDQJHG IRU WKH ZHHN 1R QHW VDOHV IRU EDUOH\ WR ZHUH UHS
ZHHN RI 2FWREHIR H[SRUWV ZHUH UHSRUWHG IRU WKH ZHHN

%$5/(<2 ODOWHXURS SDUW RI 9LYHVFLD *URXS D-)BRGFKJRRXR SHWKWRSHUDMWILRQV|L!
DURXQG WKHRZR PP LOQDXJXUDWHG D QHZ PDOWKRXVH IROHRWXLP DEWERI £X WLIQH
PDOW LQGXVWU\ SOD\HU WR PDNH D VLJQLILFDQW LQYHVWPHQW LQ OH[LFR ODOWH
EXVLQHVV LQ WKH FRXQWU\ ZKLOH EXLOELQLIZWRRXMVWHERVRAULERVURP, QUDG G LMR|R
WKH % PLOOLRQ LQYHVWPHQW LQ WKLY PDOWKRXVH ODOWHXURS KDV GHYHORS$H
\HDUV WKURXJK D SDUWQHUVKLS ZLWK VRPH ORFDO D UPHULN W R ISH ER ROV BB PV
QHZ PDOWKRXVH OWOWMHXQYRBLE DQG YDULHWDO GHYHORSPHQW WHDPV SXW WRJHW
FKDLQ 7KLV LV DQ H[WHQVLRQ RI RXU RULJLQDO EXVLQHVV P FRRGS H B BMFLKY HVWHU|S ¢
LQUDQFHOLYLHU +DXWLQ PDQDJLQJ GLUBBWRGLRVMKOD QWH)QNXDD SURGXFWLRQ FD$
WRQQHV RI PDOW ZKLFK FRXOG EH H[WHQGHG WR WRQQHV LQ WKH IXWXUH
QHHGV Rl EUHZHUV LQ D SDUWLFXODUO\ EXR\DQW PDUNHW ZKLFK KDV D VKRUWD|J
GXFWLRQ 7KLV SURMHFW LOWXVLT KW H\QIGDIHNEMXUNRKSHG FDSDFLW\ WR GHYHORS Q
WKURXJKRXW WKHNEZRWKH SDVW WKUHH \HDUV ODOWHXURS KDV IRUPHG SDUWQHU
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FRXUDJLQJ WKHP WR GLYHUVLI\ LOWR PDOWLQJ EDUOH\ DV DQ DGGLWLRQDO FUR
OH\ YDULHWLHY WKDW DUH EHVW VXLWHG WR WKH UHJLRQ ZKWOWHDLIOWL VAIQR FUW
VXSSRUW IRU WKH IDURHBERORWKDAWERHVW SUDFMLERY WOGEGKOQRZXHYV RQFH DJDLQ F
FRPPLWPHQW WR D PHWKRGLFDO FOLPDWH VWUDWHJ\ LOQOYROYLQJ WKH UHGXFWLRQ
JHQHUDWLYH DJULFXQWXOURDMR[LERSRUWHU RI PDOW DV ZHOO 1\ DE/HAJQRRIQUH] REIHIM
PDUNHWYV

3XEOLVKHG E\ WKH ,GDKR %DUOH\ &RPPLVVLRQ ,%& ZHHNO\ H[FHSW IRU ZHHNV ZLWK PDHERVYV KK
DQG HYHU\ HIIRUW LV PDGH WR HQVXUH DFFXUDF\ RQ WKH GDWH RI SXEOLFDWLRQ EXW QRIODIMAS

FRPSOHWHQHVY RU DFFXUDF\ 8VH RI WKLV LQIRUPDWLRQ LV DW \RXU RZQ GLVFUHWLR
OZLOGHU#EDUOH\ LGDKR JRY DQG :UHQ +HUQDQGH] ,%& 2IILFH ODQDJHU ZKHUQDQGH]#EDUOH




